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BREAKER | Important Notice

This presentation is for information purposes only. Neither this presentation nor the information contained in it constitutes an offer, invitation, solicitation or recommendation in relation to the purchase or sale of shares
in any jurisdiction. This presentation may not be distributed in any jurisdiction except in accordance with the legal requirements applicable in such jurisdiction. Recipients should inform themselves of the restrictions
that apply in their own jurisdiction. A failure to do so may result in a violation of securities laws in such jurisdiction. This presentation does not constitute financial product advice and has been prepared without taking
info account the recipient's investment objectives, financial circumstances or particular needs and the opinions and recommendations in this presentation are not intended to represent recommendations of
particular investments fo particular persons. Recipients should seek professional advice when deciding if an investment is appropriate. All securities transactions involve risks, which include (among others) the risk of
adverse or unanticipated market, financial or political developments. To the maximum extent permitted by law, Breaker Resources NL (Breaker) does not warrant the accuracy, currency or completeness of the
information in this presentation, nor the future performance of the Company, and will not be responsible for any loss or damage arising from the use of the information.

Certain statements contained in this presentation, including information as to the future financial or operating performance of Breaker and its projects, are forward-looking statements. Such forward-looking
statements: are necessarily based upon a number of estimates and assumptions that, whilst considered reasonable by Breaker, are inherently subject o significant fechnical, business, economic, competitive,
political and social uncertainties and contfingencies; involve known and unknown risks and uncertainties that could cause actual events or results to differ materially from estimated or anficipated events or results
reflected in such forward-looking statements; and may include, among other things, statements regarding targets, estimates and assumptions in respect of metal production and prices, operating costs and results,
capital expenditures, Ore Reserves and Mineral Resources and anticipated grades and recovery rates, and are or may be based on assumptions and estimates related to future technical, economic, market,
political, social and other conditions. Breaker disclaims any intent or obligatfion to update publicly any forward-looking statements, whether as a result of new information, future events or results or otherwise. The
words “believe”, “"expect”, “anticipate”, “indicate”, “contemplate”, “target”, “plan”, “intends”, “continue”, “budget”, “estimate”, “may”, “will”, “schedule” and other similar expressions identify forward-looking
statements. All forward-looking statements made in this presentation are qualified by the foregoing cautionary statements. Investors are cautioned that forward-looking statements are not guarantees of future
performance and accordingly investors are cautioned not to put undue reliance on forward-looking statements due to the inherent uncertainty therein.

Competent Persons Statement

The information in this report that relates to Exploration Targets and Exploration Results is based on information compiled by Tom Sanders who is a Member of The Australasian Institute of Mining and Metallurgy. Mr
Sanders is an officer of Breaker Resources NL and his services have been engaged by Breaker on an 80% of full time basis; he is also a shareholder in the Company. Mr Sanders has sufficient experience that is relevant
fo the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves'. Mr Sanders consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.

#The information in this report that relates to the Mineral Resources and Exploration Targets is based on information announced to the ASX on 29 April 2021. Breaker confirms that it is not aware of any new information
or data that materially affects the information included in the relevant market announcements, and that all material assumptions and technical parameters underpinning the estimates in the relevant market
announcement confinue to apply.

Open Pit Resource Above 100mRL (37::3) Category (r:?ilrl‘ir::\ss) (:;1023) Ounces % Indicated
Table: Lake Roe Mineral Resource 29 April 2021 05 Ind 15.4 1.43 711,000
Bombora : Inf 2.3 1.2 92,000
Notes: Subtotal 17.7 1.4 803,000 89%
. . . . ) Crescent-Kopai 0.5 Inf 28 0.9 86,000
* All figures rounded to reflect the appropriate level of confidence (apparent differences may occur due to rounding) Claypan 05 It 21 1.0 67,000
Total 22.6 1.3 956,000 74%
Underground Resource Below 100mRL (37::,:') Category (;::?ir;er‘ss) (g;:’:i) Ounces % Indicated
1.0 Inf+Ind 53 2.4 414,000 16%
Bombora 2.0 Inf+ind 2.5 3.6 291,000 17%
30 Inf+ind 1.2 48 187,000 20%
Total Bombora (OP + UG at 1g/t cut-off) 23.0 1.6 1,217,000 64%

Lake Roe Mineral Resource Grand Total 27.9 1.5 1,370,000 57%
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Objective:

Establish a

Major Gold
Development

A Rare Emerging Gold District 100km from Kalgoorlie

1Moz
Open Pit

(esource#

r

Open pit &

UG mining
potential
confirmed

Resource
growth &
discovery

/ drilling
Fs underway

A Greenfields Discovery in Tier 1 Location Between Two Operating Mines

1.4Moz Lake Roe Resource? (Optiro, 29 April 2021)

* 40% increase (38%koz) to 1.37Moz at 1.5g/t all from new work areas

*  Maiden 414koz underground Resource —incl. 187koz @ 4.8g/t Au

*  Maiden open pit Resources at Crescent-Kopai & Claypan adds 153koz

+ Total open-pit Resource of 1Moz @ 1.3g/t Au (74% Indicated)

+ Gold at Bombora in 150m-wide zone starting 5m from surface (3km long)
+ Single open pit configuration likely to transition underground

A 9km Gold System with Multi-Million Ounce Growth Potential

« Discovery cost $40/0z for life-of-project outgoings (283,000m of RC & DD)
» Dirilling is preliminary in each new Resource area

+ Kilometric-scale gold controls are opening many up new targets

Strategy: regular resource updates to build critical mass for a large mine

» Aircore drilling indicates 30km gold potential

« 50km of strike, 100%-owned, 680km? tenure with granted mining lease

+ Advanced technical studies — no barriers (metallurgy/enviro/hydro/geotech)

Near-term Catalysts

» Regularresource updates, active drilling & discovery
*ASX Release 29 April 2021
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BREAKER | The Right Location for a Giant Gold Deposit

500000 800000
N I

Gold deposit: tonnes
(production + all
un-mined resources)
« <0.15 (<0.005 Moz)
® 0.15-3.1(0.005 to 0.1 Moz)
3.1-7.8(0.1100.25 Moz)
@ 7.8-31.1(0.25 to 1 Moz)
@ 31.1-155.5 (1 to 5§ Moz)
@ 155.5-311 (5 1o 10 Moz)
@ 311 -2083 6 (10 to 67 Moz)

T
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6800000

7100000

Located 100km east of Kalgoorlie

A typical dolerite-hosted Archean lode deposit (eg. Kalgoorlie) with
emerging potential for other deposit styles (eg. Wallaby)

Situated on recently identified southern extension of prolific Laverton
Tectonic Zone*

Several major gold camps along strike
- 1TMoz Wallaby-Just In Case

- 15Moz Sunrise Dam-Cleo

- 4.6Moz Carosue Dam

Good road/rail access, 100%-owned, granted mining lease
680km?2 of tenure with 50km of strike

Has the big structure and mantle rocks associated with large gold mines

* Witt, WK et al (2018) The tectonic setting and evolution of the 2.7 Ga Kalgoorlie-Kurnalpi Rift,
a world-class Archean gold province, Mineralium Deposita 55. 10.1007/s00126-017-0778-9)



i PREAKER | Lake Roe Mineral Resource? - Regular Updates Planned

Cut-off Tonnes Grade

Open Pit Resource Above 100mRL (g/t Au) Category (millions) (g/t Au) Ounces % Indicated
Ind 15.4 1.43 711,000 q
BomborO 0'5 Inf 2.3 'l '2 92’000 1 Som WIde BOMBORA DEPOSIT CARBINEER PROSPECT
Subtotal 17.7 1.4 803,000 89% ) \ EOMBORA SILL EASTERN SILL
Crescent-Kopai 0.5 Inf 2.8 0.9 86,000 £
Claypan 0.5 Inf 2.1 1.0 67,000 300RL eme4.21 \ _ \ \ \|
Total 22,6 1.3 956,000 74% : \;
5 1
Underground Resource Below 100mRL (37: :::) Category (rTr::Irl‘irc‘:\ss) (g/rf:‘j) Ounces % Indicated . :
N
1
1.0 Inf+Ind 53 2.4 414,000 16% N 210m from
Bombora 2.0 Inf+Hnd 2.5 3.6 291,000 17% RN surface etz dolsrirs
3.0 Inf+Hnd 1.2 4.8 187,000 20% ! N
’ 1 1m@14.76
Total Bombora (OP + UG at 1g/t cut-off) 23.0 1.6 1,217,000 64% 19 N %
Ldke Roe Mineral Resource Grand Total 27.9 1.5 1,370,000 57% : 2 \\ o
1E \\\
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resource block model || § 512 .° = 12
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*ASX Release 29 April 2021
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Bombora: Set up for next Resource

High-grade near-surface...high-grade at depth...open all directions

[s402500M | 6603000

Long-section looking west*

Perimeter of
UG Resource
(Dashed)

[3om @927/t |

[915m @ 7.00g/t|

[ 4400G00N [ 4600500N [ 4401 000N [ 6401 500N [asCzocoN
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0209/t cutoft Steep NNW-frending lode 65601880N cross section location
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@ 15t030 ¢
5o 15 . Flot lode laminated quartz recl)
=TS Cornucopia  Cousin Harmat North Point Pancake
] Reef Reef Stockwork Reefs Reef
|500RL
| 6m@79.99g/t | [ 14m @ 18.86g/1 | | 24m @7.75g/t | \ 32m @ 15.31g/t |
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lDQRL Qp@rl_pﬂ fesource _ 1 @ ST L
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| 'S |
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so0RL ; Morant lodes
. e :
- |3.18m@6.64g/f|
- _ [3.01m @5.53g/1 | . | |
Shownto | o g T 1.48m @ 42.02g/t 2.8m @ 8.20g/
! chla — | a/t] _ 2.64m @11.70g/t
v po—.1 ) o incl. 1.92m @ 14.03g/t |2.46m @ 14.o1g;|\
1>3.2km strike of primary mineralisation

\| 3.0m @ 7.05g/1 |
[3.68m @ 10.589/1] |

[33m@9.62g/t | |

o
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A flexible deposit with kilometric continuity; change the cut-off to transition UG

4-5,0000z/vertical
metre in open pit
Resource area

Gold Oz per Vertical Metre

(@ 0.5g/1)
0 1,000 2,000 3000 4000 5000 6,000

*ASX Release 9 March 2021



fiC FREAKER | 1.4Moz* in a 9km Gold System Growing Along Strike & at Depth
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. 12Moz | | LSS o‘\
* BOMBORA Eee B P
) . . . . z, . DEPOSIT = ' ihyme o .
x Bombora is part of a 2km gold system following satellite discoveries at £ Sy .
Crescent-Kopai, Claypan and Carbineer - a big geochemical footfprint g . Sy g}_‘%\“
1 Bombora“t g€ LB
. South = g”}-‘,ﬁ%’%
= Kilometric-scale faults controlling the gold lodes are lighting up in aircore &y, o ﬁ, '
. | \ & Pl
end-of-hole geochemistry (many areas not yet tested by RC and DD) g 3y £ o
(AL o
x 12km-long syenite contact lighting up in gold, silver, tungsten and (- A | *atan

molybdenum (prospective for Wallaby-style gold mineralisation)

RC and Diamond Drilling Maximum Gold (g/t) on Aircore Maximum Gold Image
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Strong Management and Sirong Institutional Backing

STRATEGY == Expand 1.4Moz Resource* to Lay Foundation for a Major Gold Development

~Capital Structure Directors & Management

: Cash: A$14m (no debt)*
| Issued securities:
' Market capitalisation:

Shareholders:
Major US-based institutions:

« Paulson & Co. Inc. (10%)
* Franklin Templeton (6%)

i Directors (8%)
Analyst Coverage:

* Bell Potter
* Canaccord Genuity

Australian
retail investors

|
|
L

325.8m shares (13.0m unlisted options)
A$68m (A$0.21/share)

« Electrum Strategic Opportunities Fund Il LP (10%)

US-based
institutions

Australian

institutions Ofher

International
Investors

Tom Sanders
Executive Chairman

Mark Edwards
Non-Executive Director

Mike Kitney
Non-Executive Director

Linton Putland
Non-Executive Director

Eric Vincent
Non-Executive Director

Senior Management

Alastair Barker
Exploration Manager

Michelle Simson
Company Secretary

Stéphane Roudaut
Supervising Geologist

Geologist with over 35 years’ experience in exploration,
mining and corporate management

Solicitor with over 30 years’' experience in resources and
corporate law, and project financing

Process engineer with over 40 years' experience in project
development, mineral processing and commissioning

Mining engineer with over 30 years' experience in mining
operations and corporate management

Lawyer with extensive experience in US capital markets;
former CEO Electrum Group LLC

+25 years' geological experience in various commodities
across Australia

+25 years' administration experience including 15 years in
resources; chartered secretary

10 years' experience as a geologist in the mineral
exploration industry and academic research

*as at 31 March 2021




kA Compelling Value Poised for Re-rate

Aussie peer comparison: Enterprise vale per global Resource ounce

1,000

900

800

700

600

500 Enterprise Value per Global
400 Resource Ounce (AS$/oz)*
300

200 H

100

0

EV/Global Resource (SA/oz)

Saturn  Breaker Tietto Calidus Kin Apollo Genesis Bellevue De Grey
0.8g/t 1.5g/t 1.6g/t 1.0g/t 1.5g/t 1.5g/t 2.9g/t 11.4g/t 1.7g/t Grade g/t Au
OP OP + UG OP OP+UG OP OP UG+OP UG OP + UG Open Pit or UG Resource

* Source data provided in Appendix 1



giC BREAKER | A Previously Unknown District

Hidden by thin transported cover (5m-10m) - no bedrock exposure

Found “under cover” by identifying the right structure and host rock,
and using wide-spaced aircore drilling to guide the RC drilling




giC BREAKER | Between Two Converging Major Shear Zones

Lake Roe Project Regional Geology Lake Roe Project Geology
BREAKER ) A ’ ‘_\ielxc.isi:il‘ll “§ ué T L
Resources NL TN~ . seoso0m L Ly B oS00
LAKE ROE PROJECT x 2014 Pegged tenements affer recognising - = 5
e a deponns! fractionated dolerite between two large ‘ e :
 opaang e converging shear zones between Carosue Bombora Au T g
St Dam & Karonie mines T />< Lo
6.600}9?/ ’ (fi:l‘ﬁ;:'nm m
_. x 2015 First aircore drilling identified .
RN | W ) anomalous bedrock gold continuity on wide N
% 3 drill spacing typical of a big gold system; one ;

L B hold jagged 4m @ 7.38g/t Au (BACO0765)* | RS g HR
= x é,?ﬁ;@f@,mﬁ‘l'-*ﬁ\'"rﬂ)«b R et e O 7 ﬁfs’,oqo MmN
oS e & l“.‘ )

g = 2016 First primary gold in BBRC0001, then S

. Tl { three discoveries which merged into one 3km

4 % * deposit after more extensive AC drilling ]

- i 1;? .’}- * 6,590,000 MmN : - .

sﬁesso,g;f%@% x 2017-2019 Resource drilling

ﬁg Limited exploration outside Bombora Q!

N
BREAKER
Resources NL

x 2020 Growth/Extensional Drilling

e.se5000N L 4 )
e

v w @ LAKE ROE PROJECT
g% 8 g ' District geology and
2 | S E ; deposits/prospects
S oax— % 3 i _—

y

460,000 mE

kilometras
0 1 2 3
[ s

* ASX Release 26 August 2015



JC BREAKER | A Typical Archean Lode Deposit...Large Open Pit Footprint

Resources NL

RC & Diamond Drilling Maxi Id (g/t A . . .
| ‘amond Drilling Maximum gold (g/ Au) x Closest analogy is 62Moz Golden Mile deposit

§ Kalgoorlie Super Pit

e ol —— ‘ e Bombora: Three stacked lode orientations in
somNe SR 150m-wide, upper, iron-rich part of dolerite
! e s * 100,200 .. .
Gea s ' 200 (similar surface footprint)
R x These deposits typically go to great depth
l > L 3 \
L rannes P e s o qkm 9:‘ x  Other analogous multi-lode deposits include
§| ; + s > o o
2 T ystet St Ives, Plutonic, Darlot and Paddington
&l a/.‘o g 5. *
B Lo ) )
5 2 A x Starting to see gold in other rock types
s B b g (Cardineer at Crescent-Kopai and Claypan deposits
S/ o o T Section 6601880N
i iva® ¥ Section 6601800N
%l 1o / f 3y f”:o .
‘ £ 1.2Moz ) ®  swan Lake
I r BOMBORA : e * Syenite
b ‘,7 DEPQSIT =
z} e V7 r -
é}r g " 4

' Claypan
i 67,3000z

Typical silica-albite-sulphide Tura Lode mineralisation in
BBRD1135 at 246.70m (assaying 184.64g/t Au); Multiple
clusters of fine visible gold are circled in red; Core
diameter is 47.60mm*

6,598,000 mi
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Bombora Typical Cross-Section 6601880N

' 150m wide |

/ \ BOMBORA SILL

(
300RL 3m@a. 21, S
\\ Quartz doler] Colerite
| (o) ¥ {4 \
5 y‘l‘ iy )

-

-

CARBINEER PROSPECT

EASTERN SILL

N
A N
Dolerite

N,

' 210m fro>
\\\ surfq ce &" dalerf

N Tm@14. 7'6
A
N
',
AN
\

7

Basalts and \ & ‘
ORL sediments \\ ‘ - I I \
= N ) : A\
- e o o ol H
N, Twameez  Notin \
i \ i" 2 Resource \
1 AN
1 \
46mE14.01
\
. )— \ \
(S oy — A
[widhegrads] '\ i
BREAKER A A
Resources NL \
Bombora Deposit \
Cross-section 6601880N Sm@5.97

with
Resource Block Model

meires
9 20 47 40 80 100
I N —
-

Outside of current resource

h Basalts and
\ sediments

Stacked Lodes Over a Wide Zone to Great Depth

The gold lodes tend to be confined to the iron-rich part of
the dolerite (stratabound)

Three “stacked” steep, flat and west-dipping lodes over a
150m-200m wide zone

Lode stacking results in high 4-5,0000z/vertical metre;
Favourable strip ratio

Single open pit configuration ~3km long and growing

Lodes are regular with the grade and continuity necessary
to be mined underground



x  Gold lodes occur on kilometre-scale faults in a regular pattern that
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Resources NL

underpins the mining potential

»  Gold lodes form where these faults intersect the iron-rich part of the dolerite

Flat/West lodes = gentle north

| e
Wl orooe
I et ioae

BREAKER
Resources NL
Bombora Deposit and
Crescent-Kopai prospect
3D view to NW

- Steep lodes = gentle south -
[4600000N | 66005C0N [ 6401000N [ 6407500N [ 6602000N | 6402500N
1 BR EAKE R Block model - Stockwork,
=4 Resources NL || Au grades North-plunging element | Boneyards Cornucopla | |Tura Stockwork, North Point, Mindil | |Pancake
Bombora D it Driven by flatfwest lodes | BBRCO937 BBRC0332 BBRD1135 BBRCO142  BBRDO758 BBRCO0752
ombora Deposi 5.0 - 35m@3.83 4m@30.51 14.00m@18.86| |24m@7.75 17.00m@15.85 | (32m@15.31
>2.0g/t block model 23 BBRCO817 BBRC0329 | |BBRDO81? BBRCO111  BBRDO441 BBRCOS44
Long-section (view W) 20 Soulh-plunging element | 12m@4.78 6m@79.99 | [11.00m@10.47| [19m@7.56  7.00m@23.35 | [33m@10.13
ot ven by steeplodes | gpppgo3g BBRCO146 BBDDO0Z0 BRDDO0G4 BBRCO457 BBRC0297 | [BBRDO787
‘M_mloz“m_i)o — — — Completed hole, assays pending | 7.00m@9.37 m@61.78 7.50m@9.03 2.90m@89.44 &m@14.06 27m@é6.25 45.00m@2.14

South zone
BBRC0708
21m@1.83 &
13m@5.08

Hole in pregress

= BBDDO119

20 B3DDO115

assays

BBRC1423
19m@4.30
BBRD104%
9.00m@5.25
BBRCO0406
6m@5.24
BBDDOCS7
6.34m@5.80

-500RL

Daisy
BBDDO08S
1.48m@42.02
BBDDOO83
3.20@5.95

pending

Deep North points, Harlequin, Morant
BBDDO092W2  BBDDO083 BBDDO100
2.46m@14.01  0.60m@211.53 6.45m@3.25
BRDDOO94W?2  BBDDO108 BBDDO100
2.65m@10.60  2.64@11.70 3.01m@5.53

11411

Oben,

North flat lode array, Brigalow Mick
BBDDOO%4W2 BBDDO0OYEWZ BBDDO107W1

3.00m@6.79 3.04m@9.95 9.15m@7.00
BBDDOO?6W2 BBRD1156 BBDDO107W1
4.60m@12.52 16m@1.75 3.68m@10.58

1 >3.2km strike of primary minerclisation
I | |

Bombora Long-section Looking West Showing Block Model Grades >2.0g/t Au

gombora
>3.2km res

A Large Gold System with Regular Large-scale Faults

ni-Kopal
Cresce ucture

- o > m mi jised sir
d driling 1.6k ineralise!
te!
1.2km fimi!

G,

open

open
open

Three-D Perspective View of Steep, Flat
and West Lodes with A$2,200/0z Open
Pit Shell*

x  Plunging high-grade
shoots form where
these faults intersect
throwing up many
new targets

*ASX Release 10 December 2020
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High-Grade Flat Lodes...2km and growing

Bombora North: Perspective View of 2km-long Northern Flat Lode Array with A$2,200 Open Pit Shell*

~ (BBRCO332|[3ERCOTsE
3m@40.60}l7nv@41.78 F°°'”°"°fqua,,z ::;n@%oggo 1
BBRCO309 |y /et :

BBDDO000S

3 BERCO194
BBRCO183 Sl 8m@7.87

3m@26.02
: BBRCO03%0

2m@13.42
- BBRCO555
4m@6.66 [|BERDO326 BBRC0450

4.50m@4.846|BBRC0822 m@3.18

3m@s.10 BBRDO0441

5.10m@15.32| wreorrrs
| 3m@a1 74||BERCO482

BBRCOT11 5m@5.71
Am@32.00| / mer=raes | [BBRCO290
5m@5.64 8m@3.12

.
& 402000

BBRC0240

= 15m@5.20

BBRCO0461

3m@15.00
BBRCO0470
4m@10.43

5.36m@30.37|

BBRD0760
2.80m@6.33

BBDDO0083
0.60m@211.53|

BBRDO784
1.00m@17.2

BBDDO0042 BBRDQ7464

5.05m@3.09|

BBDD0092W2
2.46m@14.01

BBDD0092W2
6.85m@3.28

BREAKER
Resources NL

HolelD New intercept
Bombora Au Deposit width@grade|lwidih@grade

Perspective view of View -15 degrees
maijor flat lodes (red) || iowards 225 (sw)

3.00m@5.94
BBRD1261
8.00m@3.81

BBDDOO93W3
6.85m@4.77

BBDDO110W1
BBDDO092W1 9.69m@3.44

5m@5.97 BBDDO110W1
16.45m@2.9

BBDDO107W1
3.68m@10.58

BBDDO10YW1
9.75m@3.21

BBRCO0444
33m@10.13

BBRD0787
m@6.57

BEDDO107W1
4m@3.74

BBDDO0?6W2
3m@6.79

BEDDO107W1

CAUES B BBDDO096W2

4.6m@4.76
BBDDO109W1
12.8m@3.62 BBRD1236
4.55m@2.25
BBRD1156
4.1m@4.50

BBDDO0%6W2
4.6m@12.52

Over 2km strike length of
high-grade lodes open to
the north and south

...with the grade and
continuity to be mined
underground

Open to the north and

south with high-grade hits
(not yet in Resource)

*ASX Release 9 March 2021

Lake Roe Gold Project



giC BREAKER | High-Grade Steep and West Lode Potential Wide Open

Resources NL

Tura lode - High-grade and continuity

Tura Lode long-section (steep lode)* Tura Lode: BBRD1135 - 11.82m @ 22.26g/t Au*

| 6600600N | 6600800N | 6601000 | 6601200N | 6601400N
n BREAKER BBROOB0S BERC0836
Resources NL 5.25m @9.36g/t 4.00m @ 9.98g/t
= S _ T
. Q -
Bombora Au Deposit o A% o o | || FEEEEE . 3t S N B TE Y e
Tura Lode pierce-points BBRDI125 | o © e e 4.8
11.82m @2 2.26a/t Q o
metres Q incl. 6.82m @ 34.87g/t o O Y Q
0 40 80 120 160 200 o Q R —
Q e o 59.03 g/t
| 200RT ° /@ 200RL! e
o7
e
Q o 4
- i T
2SI Z 1550 Lode exits HW of quartz 4™ | i
| 2 S b
~
ORL 3
OPEN

BEDDO101
5.12m @ 3.14g/t
incl. 2.70m @ 5.49g/t

Planned Decline

Gram x melre
intercepts
(0.50 g/t cut-off)

@ =30

BBRDO950
7.00m @ 2.13g/t

ﬂC?L

, o
S part of 246.18-258.00 m

. 15 0 30 insﬁng BBDDCO8&
intercept 1.28m @ 42.02g/t

@ 51015 {selected) New Dalsy Lode

Q@ 105 50m east of Tura

New
intercept

O 0tol

[EV3  Tura Lode is similar in scale to Ramelius Resources

100m

wemesae . Penny West North deposit shown at same scale

*ASX Release 29 April 2019



fiC_BREAKER | Aircore Drilling Indicates 30km Growth Potential

RC/DD Collars over Aircore Max Gold Grid Image

.g 455,000 mE 460,000 mE 465,000 mE 470,00:0 mE 475,000 r i The 9km gold system is open in all directions
x  Ajrcore drilling indicates gold potential extends over 30km
B x Drilling planned at several other new targets:
s «  Windward Prospect (historical RC results up to 20.89/t Au*)
X L - Corsair Prospect
§ Starboard ° BOOTy PrOSpeCT
’ « Starboard Prospect
TR
z o

QK™

6,595,000 mN

{ AC Max Gold |
(g/t Au)

*ASX Release Carnavale Resources Ltd 13 December 2016



gC BREAKER | Feasibility-level Metallurgy Indicates Low Cost Processing*

| se00s00r |ee01000M |&s01500M | s02000M | secaszon

BREAKER Samples for metallurgical testwork
Resources NL .
[E NEW - oxide/Iransiional - @ EXISTING - oxide/Iransitional
LAKE ROE PROJECT [ NEW - fresh @ EXISTING - fresh
Bombora Au Deposit
|Long-section {(View W)

x  Fresh ore likely to represent 90% or more of mineable Resource

~ = x Excellent gold recovery*
o TN NN T - 96%-99% in oxide and fresh using freshwater
_________ 41 (g RN Rl 92% ...using saline site water

lo=.

Drill constrainad
A52000 Whitfle
pit shell (April 2018)
BRBMET_F006 BRBMET_FOO1 BREMET_F002 BRBMET_F003 BRBMET FO04 BRBMET_FOOS

|-2c0: _

Metallurgical Samples Long-section View

x  High gravity gold 45%

x  Moderate hardness - modest energy consumption

LAKE ROE OXIDE EXTRACTION VS GRIND

e "I
B T a5 enge ° °
| Lol x  Amenable to SAG milling/conventional CIL (no deleterious elements)
- S 2 93
‘< . ";&i; ; L ggz .
o 91 —
| 1 .. Parameter Units Oxide/Transifion Fresh
70 90 110 130 150 170
‘ : e Comminution:
ST I = me Crusher Work Index (CWi) kWh/t 15.5 15.9
‘ LAKE ROE FRESH ORE EXTRACTION VS GRIND Grind Size (P80) Mm 90
™ Bond Ball Work Index (BBWi) kWh/t 14.3 155
- e o P Abrasion Index (Al) g 0.14 0.3
‘ b/ Sa Gold Recovery:
s . Gravity recoverable gold % 45 45
| 5 Leach total residence time hr 30
‘_u X = 0 Reagents:
H ! HBQEOEL.‘&%SE& a 70 %0 110 130 150 170 L2 . kg/T 17 7.6
\ LAKE FOE FROIECT P80, um Cyanide kg/t 0.8 0.45
s i =l it =ads it Nominal Process Design Criteria Based on Feasibility-level Metallurgy

‘ Alphoto base

Gold Extraction vs Grind Size
using Saline Site Water

*ASX Releases 18 October 2017, 15 January 2018 & 15 September 2020



giC BREAKER | |n Symmary: A New Gold District Set for Inminent Growth

A well-understood, growing gold system

Multi-million Y Resource
ounce growth &

growth S discovery
potential ) drilling
confirmed underway
2

Objective:

Establish a

Major Gold
Development

A Rare Emerging Greenfields Gold District in a Tier 1 Jurisdiction
Scale, Grade and Outistanding Growth Outlook

1.4Moz Resource? §till Growing

+ Gold occurs in 150m-wide zone over 3km, starting 5m from surface
in single ~3km-long single pit configuration

+  Demonstrated underground mining potential now confirmed

+ A flexible deposit: change the cut-off to fransition UG

+ Advanced technical studies — no barriers
(metallurgy/enviro/hydro/geotech, granted mining lease)

District-scale Upside

* Bomborais part of a 2km gold system

» Dirilling is preliminary in each new Resource area - Bombora UG,
Claypan and Crescent-Kopai

+ Kilometric-scale gold conftrols confirmed opening up new targets

Strategy: regular resource updates, build critical mass for a large mine
« 50km of strike, 100%-owned, 680km? tenure
« Discovery cost $40/0z for life-of-project outgoings

Imminent Catalysts Coming off a Low Valuation Base

* Regularresource updates, active drilling & discovery
*ASX Release 29 April 2021



A Major New Western Ausiralian Gold District
1.4 Moz Gold and Growing
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s~ BREAKER RIU Resources Round-up Tom Sanders
Resources NL Sydney, 4-6 May 2021 Executive Chairman

ASX Code: BRB




g7~ BREAKER

Resources NL

Appendix 1

Summary of source data for Enterprise Value per Measured plus Indicated Resource Ounce

Shares (Appendix 2A/3B)

Price (ASX Closing Price)

Debt (Quarterly Cashflow Report)
Cash (Quarterly Cashflow Report)

Resources (ASX Announcement)

STN
7/04/2021
30/04/2021
28/04/2021
28/04/2021
28/01/2021

BRB
24/09/2020
30/04/2021

3/05/2021
3/05/2021
29/04/2021

TIE
23/04/2021
30/04/2021
29/04/2021
29/04/2021
26/10/2020

CAl
1/04/2021
30/04/2021
27/04/2021
27/04/2021
26/10/2020

KIN
9/03/2021
30/04/2021
15/04/2021
15/04/2021
26/11/2020

AOP
5/02/2021
30/04/2021
27/04/2021
27/04/2021
20/04/2021

GMD
30/04/2021
30/04/2021
29/04/2021
29/04/2021
24/06/2020

BGL
16/03/2021
30/04/2021
28/04/2021
28/04/2021
11/11/2020

DEG
16/03/2021
30/04/2021
30/04/2021
30/04/2021

2/04/2020
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